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\lthongh Volume of
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| Prices New

orils

L pROSPECTS ON

EGYPT

1 A "l WAK OF ’\ moderstely
rEive v the undertone was firm

' nouncement

L these unusual times abrosd

and, France and
wias taken In the cables telling of the
appointment of u Government agent at
Nicoluteff to purchase wheat for the in-
terior of Russin, where an mctunl sear-
city prevalls. It was also learned that
Frafice intends to purchase a reserve
supply of wheat this vear, which an-
Was no greast surprige to
A the risk in buying from
mouth of life's necessities

Tialy. Much interest

the trude,
hand to
& well real-
tzed

Aside from the influence of the for-
ciRn Eituation the domestic crop outlook
created quite w lttle buving aod noties
11y merved to hold the henrs in check
There war no raln reported In the Bastern

| Winter wheat districts since the close
of last werk and the Northern spring
Wwheat territory s almo complaining of
JAeficient moleture With  the official

e of the poor showing of cables,
offe ings were ahsoried

M eotne the buyving by tiade

eperts was peflected Inan advance |

. AP ¢ levels The absence of

.' T PrERENLe the South even at an
wapwe of tnore than & cents & pound

v the fow level of the season contine

of the main elements

are tak-
R quantities and spot
Liverpool desterday

on 10 furnish one

o streng’ Fnglish
g cotton ¢
saiep Wt
B beile

Aks as

‘ spinners

wt the advance in eotton would have
Yy ferute eMect on the acreage

" ind Hle of operators still
nOK -, v heavy reduction in the area
w bhe platited to  cotton Moreover,
e war ;.., injected several
“.,, nto the consumption side of the

o the trade had decided

new fea-

v and while it is not belisved
the nbearption by spinners will
up to normal, the substitution of
and Max and the tre-
cotton  uscd  for
are ecxpected to

olf

ome
far woo)
amount of
immunition
for

_‘ndmu
n‘u]\- Ve
up
Use
One of firms  last week
‘ wyed « making caleulations

alich o4 to & conclusion that the con.

the falling
af cotton
the local

el

Ake in

ormal

sumption of cotton this season might
raqch 17,000,000 hales. In spite of the
et that the flgures were go large as
n gppear almost fantastic, there were
yite & number of the Cotton Exchange
watipticians who admitted that the fig-
ureg might be reached If the estimates
ter the abnormal use of cotton as the
rapult of the war were not materially |
et of line with the facts,

The second report of the Watkine Bu-
*sau, issued vesterdav, places the |ndi-
ations for tha season’'s acreage at 2313,

Oh a decreane of (R 8 per cent.,
smpared with an estimate of 209 carly
Marsh  The report mave: “Basing
ror maleulations upon the average vield
¢ tha past ten vears wnd with the de-
ietion. of ouly 4 per cent. for the de.

cop '8 11.310,000 balee. This is not an
ctimate. No one can now say whether
conditions of this vear will be better
- as good ar the hast vears of the
rasl, but for conservative reports we
ivise aur friends to base thelr caleu-
tione upon normal or average and not
samormal onditions’

Adwices from Alexandria regarding the
*itlpak for the Egyptlan crop say
erting again to what we nrvfo last
sk aboyt the prospective acreage we

«noa poitian to be well informed, that
¢+ mathematioal result of the enforce-
et of the law regarding the planting

derstand from one of our friends, who |

| mtocks of

amounted |

| responded readily,

the |

prediction for a continunsce of the clear

conditfons, the apprehension  spread
This feellng of uneasiness waw nug-
mented by the recurrence of Ingect com
plalnts from Missourl and LeCOmpin y
MR claime that the reporte of this
kind will goon come from a much wider
ares.  Crop experts in the extreme

Southwest find wonderful crop progpects
ut this stage, but comparatively few in
the trade were inclined to dwell on this
phase of the mituntion,

PROSPERITY COMING.

iny

The visible supply statement showad |

JLEO0.000  bushels, agalnet
AR 500,000 the preceding week and 49,
000000 n year a The decrease was
Kreater than looked for,
yesterday of 1500000 bushels brought
the total from the United States ‘o
date clome to 200,000,000 bushels
Corn - kxecited buying of corn was
witnessed for a time and the market
The seven cont riss
within a week Induced many holiders to
accapt  profits, however, despita the
claimis that the shorts In the Chicago
May delivery were likely to find then -
selves unplearantly situated Vocause of
the recent ®eavy purchases for prom-
inent Western elevator concerns,
Further export trades were made with
confirmation of close to 200,000 husheln
and rumors of additlonal purchases nf
optiana for forelgn account. The weather
in the Argentine shows improvem«®f, put
it is understood that much corn has

Clearances |

been Aamaged and placed out of condl- |

tion for early movement.

Conelderable fresh speculative demand
was mixed with the short covering of
the early part of the session. Rullish
sentiment eoncearning whest and the up-
rush of values In that markst naturally
had Influence in a general way. Thers
| was a decranan of 3,800,000 bushels In
the viglble supply, bringing the total to
26,000,000, against 16,000,000 & year ago
The effoct of this bullish showing wae
nullified by tha late commission and
eountry house =eslling Corn planting

Ilhrouuh the West is making fair prog-

creaped use of fertilizers, the indicated

“Te- |

|

1

reaRK.

OATE —Advances hers wers nnt held,
partly because of the limited cash <de-
mand from home and foreign interests
Tha speculative demand as inspired hy
the rise in other grain gradunlly suh-
sided. Tt was stated that farm offerings
wera larger at the advance., Oats seed-
ing is practically completed, but gen-
eral raine in tha East would help the
outlook. The disappointing aetion of
values caused part of the late selling.
There was & decreare of Kig 000 hushels
in the visible xupply, reducing the total
to 28,000,000 hushels, againat 18,000 000
A Vear ago

PROVISIONE ——Armour  Interests are
reported bulllsh on provisions and Cud-
ahy  iInterests aguinst the ist The
support in yesterdav's market was very
falr. Rather light hog receipts und the
strength in grain caused scattered out-

side buying., part of which wue for
=horts
Chicago prices
Open High Low Clas  Prey
Wheat ing L st Ing eclone
\l-u : 1634, 1848  1R2%, 1630, 16
Ji 137 1204, 117 19,
v:.nmber.. 121 153% 1» 123y
Carn:
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4 R 1917 0.7 10 i 157 18
July 1042 Ll ' 10.3°
Ribe:
May 16.20 " LA
July 1052 16 ¢ T 12
New York prices were
l':wn High: Law. Clas
Wheat e el ~ut ne
May o ‘
July 1
Consoll liu.'rrl Exchange prices wers
May 173 173 a
The coffes futures market losed
quiet and steady, with prices 1 pu.nt off
to unchanged to 2 points up Total
transactions wers 41,500 bugs a .
part of which were Mayv switehies,
difference between May and D
was widenel a point to e p
July was 117 points over May, Th
wus nothing in the cables to stimulate
demand, the cost and freight mar
being narrow with no noteworthy change

*oottan will be an mcreage of about
1nnnn feddane, againat 1,755,270 last
teir On the other hand, we learn from
‘ "u mterior that the law in question =
§ cnforced with all due rigor, so,
© 4 few people, if any, will be able to)
e the law and plant more land than
. m-rn'd of the totai area held |
L LHY
southern  spot marksis weres very
ceads and  prices st Galveston and
Yigurton both advanced 10 cents for the
sis of nuddlings on Saturday
Fotures closed wteady.
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¢n &pot markets were higher, 5
‘ te 1o e advance, with New Or-
’ veston 10,05¢., Savannah
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) %Ry
TNew Orleans market closed
. Prices wepe
Onen-Higsh - Low Clos Prev
ne st ol g close
u" i Wi BERAr 900§ Thg 980
1008 10 24 10,03 10206 10 21 10.080 10.08
" qhy 1 dh 1004 1034 10004710 51 1041710 42
Ve ember 10 04 7110 LR 10,685 10 69 10,104 10,80
[ LI U] &) 1068 10 T8@ 10 80 10 689 10,70
L w Liverpuol murket opened casy
re was a4 good demund business in
D' on, with |u.ri ling 2 points de-
5.75d Salen, 12,000 bales; re-
=000 bales, all American
o8 at Liverpool closed qu
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‘ tven A M. bids to Liverpool were
oy, 10.1% July, 10.41e.; October,
i lanuury, 10.95¢. The market
Fe Is d open to-day 2 to 20,
YN8 adva
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THE GRAIN MARKETS.
o Mheat Hisew an Esport and Crop
fondittons—=Late Renctionns,
The hy B nower in the whoat
! f extarday wars ‘reamendous
we of Lthe session, whe
e tha more smphatic utter
i g ltalve possible on
ik e war and the desire on
® part of 1 whea' lolders 1o s
nr educerd the ear advances
* four vents a bushel, Npecu-
! arge and there was i
s M1 the lish feeling. due 1o the
\Hible sy idence of forcigners seeking
igners i
; _'I’ of our old erop wheat and
” enie af the next erop
o e W auires Liere for several
bl | bushels of wheat for
ViE ment,  Baporters made
’ib * demand, nor did they
At tate that the uncertainties
."" A snctions wo far in the
I8 rer Cered them indisposed to cons |
A 1= from abroad. ‘There I
b tss concluded nearly evers
| vesterday was 1o ex
i estimated that abouo
. were sold abroad, in-
"u:"““ e wheat and exclusive
- e f F muving of the (‘hicago
Méniber “ vhieh has been no-
Die f ¢ naxt few dave
Miria LA I L By ut al foreign
A B 1o the latest reporis
Avice ’ er<sten' demand at the
. 4 Indian points, but the
».:::’r‘ ecoming mora generul
ferpe A s countries huve trans

thely surpluses to Eng-

3

in prices. Quotations in the local spot
mariket were practically unchunge
Rio 7s were quoted at 7% 7 7% cents,
and Santos 48 8% @ 10, cents

Brazillan markets were steady Rio

No, 7T was advanced 50 reis to LE100
Suntos No. 4 was unchanged at 68100
Rio and Santos receipts totulled 28,000
hage. Sao Paulo had 168000 and Jun-
dinhy 10,000,

I'rices were:

Hizh. Low (los Prev
eut es! ng  olos
April sessssaruns 0T "
May N A RN 00 hoos f i
June Wi '
duly " srannas: Todl 116 s [l
AUEUSE. . cooanrosnnsnes -
September 't gt a ]
(htobher e -'n -
November........ove0 “ i
Diecwmber 76 ] “
January 1
Febryary.,. h :
March PR % 160 7.63
THE SUGAR MARKET.

Fhe spot prica for raw mUEar wWas
owered to 450 cents vesterday, when
4 hage of 1"ybas were enguged at

for shipment to New Oirleans
1 it price eguivalent o that g
I'nera were sonne offerings= here at § A0
conts, but refiners were not terested
us they were mora inclined to awalt the
Cuban erap report Retined sugar wns
unchanged at 5,00 ecents There was a
gooil demand for withdrawals on con
traet

The sugar futures market at the %
fee Exchange was quiet and stea
TFotal sales, 4,700 tons

I'rives were

High Low Clos Prey
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DIVI’DEND DECLARATIONS.

' puny wnd Term. Stock. Amt Pavahle
A an phophone

Guarts prd 18 o AMav 17

1 ln Uement lad.,

quarteriy pfd 1% % Mav 17
1 od Clgar Manufar

Turers, quarter . com 1% Aug
United Clgay \1;-» uface

turer nuarts pfd 18, Tune 1
United Cigar Manufae

LUrers,  (uUiarler par 1% 7% Sept. 1
Fik Natura' tias thiy - 2% Apr. 28
H Ko oaliwas and

Electrie, quniter com 4% May |
anne cut Ruliwny and

Light, qunrter pfa 172 May 15

- 1% May 10

I pfd 3160 May 15

pfd 8160 Mayv |

rier . pfd 1% % May 1|
Ington-Virginia 1ty

i annuel pfd 2% %% May

\\ anhinglon \'r,lulu By vom N May 1
th and Goldneid

iroad com 3% %% May 1

' prosper and I want

|

SAYS JUDGE GARY

Steel Trust Chairman Reflects
Cheerful Tone at An-
nual Meeting.

DIRECTORS REELECTED

The toane of tha remarks of Judee ¥1-
hert M. tiary, chairman of the hoard
f the United States Hteel Corporation,
i the annual meeting of that company,
held In Hoboken, yvesterday waws
tinetly hopeful Although cxpressing
an unwillingness to talk at length about
tha future Judge Cary sald that the
outlook for 10156 was much better than
for 1914

Replyg to a question put by a stock-
holder as to the present and future
vonditions of the stee] business, Juldge
gary said

“I am willing to
the present and past, but am
willing to tulk about the future tur
business for 10156 s much better than
1914 We nre dolng a very satisfae-
tory export buginess, hut
ditions are not so goeod
ning about 70 per cent
P'rices are and have not been satisfac-
tory, and therefore our profite arae
rmal! 1 think earnings for tha first
quarter of this vear will be gmall

“Our poerition among the nations

ois-

abhout
not mo

talk frankly

Wa

of capacity

af

the world Is taking the lead Finance,
Industry and commerce are better to-
day than ever befor I hops that
the holders of our common stock, even
If not getting dividends at the prescnt
time, will not despalr and sell It for

something that they may llke better

“l amaurse you that the enuntry will
to pledge agaln
that the management of this corporation
is going to ba thorough, open and
careful, and that 1t has nothing in mind

except the advancement of the in-
terest of all the stockholdera.”
Stockholder Protests.

Judge Gary hardly agreed with the
suggestion offered by anc of tha stock-
holders tn the effect that the wotion
of the company #n passing the com-

mon dividend but maintaining the game
sonle nf wuger was unwise, This stock-

holder, I'. \V'. A, BRrandt, said

“I have bheen pretty hard hit by losp
of the mmon dividend, but 1 Jdao t
think the idea of the company I SAre
rit g the stackholders rather thun
the emploveess was wise I d> be
eve, however, that 1 the [ut
common holders had bhetter be protected
Toward this end 1 would sugges: that in
veara of prosperit t would be wy o
ket up a sort of reserve for the com-
mon stock rather than puttin ¢

whale amount of profite into sursin
Judge Gary, replying ¢o Mr. Brandt
satd
Assuming we had earnings of §15¢
o for a in year, preferreld
dividends, replacements and sinking
fund would qutre $50,000.000 or $:0.-
000,000, leaving about §685 000,000 out of
the 3150000 000, These expenditures for
nts do not inclade o mouns
I new property Moreover, tae
on has had to make large ex
penditures f r the manufacture of vpen
hearth steel.

“The eoarporation has also embarked
in the manufacture of by-product coke,
and expects to save some valuable by-
products in this way which will be g0l
10 those who ure manufacturing war ma-

past the cost of thesa vary
] "vql' been largely meot
K though it might

¢ Qor 0" .-.u,“ ACCO
e e of the corpora-
O ., 1ot izh It s
e not 1labl rrm.'\-d- on

¢ mmon stock,
“"Your sugges n a8 not been sown
n barren soil I!-”- stofore wo had hoped
: vong the lines of your suggest
Wa are Vi - i but what we
iy have 1o cut wWas but we hope we
will not be forced 1t

Judge Gary wie asked by oa

ilder as to whether 't was truae tl
Hethlehemnm :"' el I Was

¢ ground oyt under the l
stuntes Ntee! Corporation Hea replied

“Wa are saving thing, but sawing
wooil Every one wha gets our husin ss
tway from us is entitled tn it s W
treat our competitors fairly without
sort to trickery

MNMrectors Neelected.

Six --.’ the retiring directors of the
=t Corporatior werea  roelected the
iy resignation hr ng that of 1I". A, K
Widee Mr Widener wus atuccesded
Henry Walters, who resigned temp
wrily when the propos y reduca the
lirector ¢ Wits muade some tir &
My Widener's resignation was not un« s
pecte«d, as It was Known that he vl
Leen in poor health for some time and
el t been a regular attendant at
neetlngs, The vacaney causad by the
leath of Norman H, Ream was

11edd Judge iary

announced thut the

representid

AV ocommitles

shires The stockholders rep ented
person between L,.000 und 8.0 shares
T"he idings of sama of tH Arger
ston nlders of the Steel Corporation a
f 1910 ara compared with those of 19114
Tows
i a4
" ™ Com
1411 ]
1N 1 Ll
™ A C e .
¥ .1k
1 6an L
’ i T} L
1% ' | '
K
W T
W ‘
wei
o 1

denier K 1,00

LONDON S‘I'OCK MARKET.

smerican Department the Pentare,
With Steels Fatrly Buoyant.

[N April 18 - The American de
partment was the feature to-day, with
I'nited  Stutes  Steel  fairly huoyant

rices were strong and above the July

ng Trading was brisk Canadian
Pacifle improverd

it edged secur!ties weras firm Homea

lg had a cheerful tone Mines and
s wera In demand Hraz!lluns and
Ithssiuns were hough

RATLROAD EARNINGS.
shadlan Northern
16y Change
econd \-arl Apr 1340400 e §20. 000
¥rom July 14078 L00 Trer 4 452 600

Chesapeikas and Ohio
- | wank Apr BiT8.UTR Ine §na.eng
Prom July 1 20,158,407 Tn 40 0as

Chicage, Tndlanapolls and Louleville:
Necand werk Apr BLUL 40 Ine #1788
From July 1 B 10 C08 De ELERLLE

surl Pactf
ek Apr $1.A%800A |p $2.800
1 1 46742070 Dac 1 (AR 215
ourl, Wansan snd Texas
| v weok April 57,088 Tne 170 040
Prom dualy 1 o,T10,178 In IR

. Louls Southiwestern
Secomd week Apr BIS4000 Dec 321000
] n JJuly 1 607 G40 D 1 480,498

Texas and Pacific
sSeonnd wesk Apr $R14.208 De 19

rom Jduly |1 14.LA3 808 De 1

rrtern Marviand
e weak \pr l'm"b'l Ine T4
Fram July 1 2 N3N Ine 18,007
L

domentic cons |
Are run- '

THE

TUESDAY, APRIL

20, 1915.

Street,

Il at 80 Broadway.

I The Union Trust Company of New York has two well- }{/|

equipped Branches for its uptown business—the 88th Street

Branch in the heart of the busy Fifth Avenue shopping

J(liﬂlri(’t. and the Plaza Branch at Fifth Avenue and 60th
just opposite the entrance to Central Park.

‘The facilities of all the offices of the Company are
offered to depositors of either Branch or of the Main Office

The Union Trust Safe Deposit Company, entirely
owned by the Union Trust Company, conducts modern safe

deposit vaults at both Branches,
e o PR s S —

UNITED STATES STEEL CORPORATION

To Holders of Ten-Sixty-Year Five Per Cent.
Sinking Fund Gold Bonds, issued under and secured
by Indenture dated April 1, 1903:

Notice is hereby given that in accordance with the provision. of Article ‘T'hree of the said ine
denture, dated April 1, 1903, and pursuant to the direction thercunder of the United States Steel
Corporation, above mentioned Ten-Sixty-Year Five Per Cent. Sinking Fund Gold Bonds, outstanding
in coupon form, bearing the following distinctive numbers, have been drawn by lot by the undersigned,
as Sinking Fund Trustees under said indenture, for redemption on May 1, 1915, out of moneys in the

Sinking Fund to wit:

THE PHILADELPHIA MARKET. 82 000 000 GANADIAN | I8 10,208 24,100 A5 A12 485,421 KT ADA T1.20A AZ.1A4 BADIZ 100,208 110,471 120,047 140488 180.ANR 142540 179,250 140,128
- ' L 110 10,545 24,240 AB,009 464568 BT.008 71,430 KZ100 BT ITH 100,347 110,521 120,000 140,510 180 802 162,010 178,254 189 439
Prtinankreiaa,  April 19 The 1acal | 185 10,470 24,266 85,028 45503 BT.008 T1,4DS K2.AT1 OT.084 100450 110,527 130,212 140,731 151,110 162,028 178,204 180,509
viplkal. Wi REnerally atendy, in spite of GOLD HERE FOR FRANGE 280 10,541 24,500 36,037 45,738 DR, 118 71541 A2.508 DT.273 109,482 110,588 150,255 140,023 151,182 162,040 175 481 189,081
some reaction in prices from the earl 823 10,820 24,051 36,040 45,202 G571 71,870 K2.6818 07,504 100536 110,600 130,365 141,008 151,882 183113 175,400 180,717
Bigh points.  Laka Superior opened over 828 10,801 24,800 86,1190 46,013 60,145 71,819 $2,664 07,005 109,758 119,756 100,470 141,087 181,410 163,398 175,695 180,874
three points up at 10 and closed at 0. 488 10,008 84,790 RO.UNT 46,108 560421 T1, 825 F2,7T4 OT.RG4 109,708 110,840 130,545 141,174 161,444 163, 178,777 150,878
Fiectrie Storage also closed higher, The | | BOB 11,048 25,019 26,349 46,140 00525 TI, 831 82,813 D7 K82 J0D.THS 119,857 180,508 141,221 180,400 163,476 178,553 190,013
SUMIMALY : [Rally in TForeign Exchange | 586 11,377 35,118 88308 46,107 50,578 71,017 A3,468 07,085 100,467 110852 18013 141,220 151505 183,801 170,070 100,008
Open Hich Low. Clos T g \ BT2 11,508 25,188 34 48T 46,354 AD.TAY TLOTA RAT1I0 DT.OAT 10004 120,084 180,710 141,238 151,454 161,688 179.25%0 100,237
Nales. " i A L L Taken as Rign of Belief | A08 11,787 25,241 86,610 46474 BD.TT3 71,003 83,722 08018 109,650 120,201 130,738 141545 152,072 185,670 179,310 100,398
AU Attyance tns 10ty . 1%y ‘| g £ . TRZ 12,247 26,827 86,627 46,648 00,821 72,201 K370 OS.0AM 110,084 120,358 120,832 141,671 152,071 164,035 170,450 100,814
" A:,,",, a8 ! War Nears End. P76 12,295 25,653 80,840 46,731 60,121 72,714 A4.000 0DN.0T2 110,118 120,870 150,030 141,580 152,126 164,630 170,307 190,863
100 i | 1,028 12,507 25,700 RE.681 4 K24 00,212 72,402 84,200 110,220 120,628 131,310 141,400 152,138 184,754 170,475 191,087
Nys pf | ¢ LORT 12,394 26,082 AAASL 46083 A0.234 T2.042 B4.618 B822Z3 110,266 120,671 181,377 141.830 152,201 164 8R4 170,088 191,171
2 o0 | x LB40 12,458 26,158 56 SAT 47,288 60.333 TA258 M4, TIH BN BEL 110,285 120724 101,087 141,060 152 584 166,874 170 %00 101,108
" Haldwin Loco pt Fhere was deposited at the Assay | 1,804 12,030 26,327 56,503 47,400 60,357 73,282 B4,784 D714 110,329 120,754 171,858 141,824 168,928 180,204 101,518
% Halto & Ohio (iffice yesterday more than $2000.000 1 | g8 12,604 26,561 36,960 47,412 80,508 73,352 R4.TAA OA,724 110520 120,71 182,178 141,815 167,002 180,223 101,088
t Balto & Ohio pf.. 71 1 Roln hara from Canada.  This (=0 5436 12608 26,810 27,034 47.467 60,540 75,730 A4.AT4 BA.T44 110,676 121,087 132,230 141.952 152,880 107,262 180,257 191,074
1"‘":,,-'.'""f]'-'l-“","L i R the last instalment on the engugenen' | 1,480 12,014 26,651 37,208 47,827 60,574 73,882 A4.044 D808 110,700 121,234 132,358 142,082 163,426 167,431 180,285 102,179
A ,,'“:"" ik "y :‘r":. “‘:“‘-':1"": “'h"'1h s “r:"": 1a%t | 1800 13,011 26.AR2 37455 47.0T8 60.ADT 73,862 §5,261 PN,&20 110,879 121,727 132,401 142,148 153,448 167,508 180,710 192,981
' y T y ‘ ! awa by Lazar reres. | 1680 18,818 27,010 87,500 45,000 60,774 86,161 08,601 110071 121,061 182,841 142,276 158,801 187,552 180,408 102,408
i ! 3 N
stor Hut Wiy B iy f | and ds the first consignment of BOUL| 1,074 18,724 27078 BT.918 48322 0,808 #4278 OADIA 111,081 121,874 132,075 142,412 153,835 167 878 180,538 102,881
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